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Sustainability is embedded 
in our purpose and mission. 
It drives our approach to 
investing in and managing 
our portfolio companies, 
as well as maximising the 
impact of our support for the 
environment and community. 
We take a proactive approach 
towards balancing business 
and ESG priorities to build 
a more equitable society 
and sustainable world for 
future generations.”
- BRUNO LOPEZ 

 PRESIDENT AND GROUP CEO 

 ST TELEMEDIA GLOBAL DATA CENTRES 

“
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1.

INTRODUCTION

1.1  About ST Telemedia Global Data Centres

STT GDC Pte Ltd (“STT GDC”) is one of the fastest-growing data centre providers 
in the world. Since its establishment in 2014, the Singapore-headquartered group 
has grown its portfolio to include over 95 data centres* with an IT load of more 
than 1.7 GW across mature and emerging business markets including Singapore, 
the United Kingdom (UK), Germany, India, Thailand, South Korea, Indonesia, 
Japan, the Philippines, Malaysia and Vietnam. STT GDC is wholly owned by  
ST Telemedia, a direct and wholly owned subsidiary of Temasek Holdings Limited. 

Figure 1: Our business footprint 
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*Data centre figures include sites under development and held for future development.
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STT GDC specialises in delivering to the highest industry standards in complex, 
high‑growth markets. We provide scalable end-to-end data centre solutions, 
including flexible colocation, connectivity, and support services across major 
economic markets. 

With the rise of the digital economy unlocking new levels of progress for  
both industry and society, a robust internet infrastructure—the linchpin of all 
digital communications, transactions, business operations and social activities—
has never been more vital. STT GDC’s rapid growth and expansion into new 
and within existing markets is designed to scale with and support the titans 
of the internet economy, enabling our customers and their own customers 
to confidently realise their visions for a smarter, more sustainable future. 

Our Purpose:  
To power a sustainable 
digital future.
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1.2  Group of Companies 
The STT GDC group of companies comprises our subsidiary companies in 
Singapore, India, United Kingdom, Germany, Indonesia, Malaysia, Vietnam, 
South Korea and Japan as well as associate and joint-venture companies1  
in Thailand and the Philippines. 

Subsidiary companies are included in the scope and purview of the 
STT GDC ESG framework, where we operate under the STT GDC brand  
in Singapore, India, Indonesia, Malaysia, Vietnam, South Korea and Japan 
and with the VIRTUS brand in the UK and Germany. 

STRIVE FOR EXCELLENCE 

By challenging assumptions 
and pushing boundaries through 
a culture of innovation, we will 
continuously improve and excel.

DELIVER CONSISTENCY

By creating responsible, 
dependable and replicable 
processes across our network, 
we will establish trustworthiness 
and demonstrate accountability. 

BE SOCIALLY RESPONSIBLE 

By adopting a safety-first mindset 
and respecting the differences that 
define us, we will always do right 
by people and planet. 

HAVE GRIT 

By embracing a can-do 
attitude and going the extra mile, 
we persevere through complex 
challenges with the passion and 
strength of character needed  
to succeed.

ACT WITH INTEGRITY 

By committing to our promises 
and genuine transparency, we will 
operate with a productive spirit of 
candour and openness. 

Figure 2: Our values

As a trusted leader in the high-growth markets that we operate in, sustainability 
has always been at the heart of what we do, governed by our core values to act 
with integrity and in a socially and environmentally conscious manner so that 
we do right by people and planet. 
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These three high-level goals are further distilled into 11 material topics 
(see Figure 3 on the next page). In 2022, we reassessed our ESG material 
topics to align with our commitment to building a more sustainable digital 
infrastructure. These material topics were formulated based on stakeholder 
expectations and considerations of current and future sustainability  
outlooks and trends. This assessment was conducted to inform and  
reinforce STT GDC’s sustainability strategy.

In developing our ESG strategy and disclosures, STT GDC has chosen to 
utilise the United Nations Sustainable Development Goals (SDGs) alongside 
other sustainability guidelines and frameworks. This approach ensures  
a holistic and comprehensive approach to sustainability management.

CARBON-NEUTRAL 
DATA CENTRE OPERATIONS 

BY 2030

A SAFE, SECURE  
AND INCLUSIVE 

WORKPLACE

ETHICAL  
AND RESPONSIBLE 

OPERATIONS 

2.1  Our Sustainability  
Strategy and Governance
In March 2021, we launched our Group ESG Strategy. Our ESG strategy 
outlines our ambition, goals and targets for the next five to 10 years.  
The plan centres on three big goals that will drive our sustainability 
efforts under the ESG pillars and signifies the Group’s commitment 
to contributing to a more sustainable global economy. 

The goals are: 

2.

OUR SUSTAINABILITY 
STRATEGY AND APPROACH 

https://www.sttelemediagdc.com/sg-en/about-us/esg
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A robust governance framework has been instituted to 
ensure an effective and efficient process of managing 
and addressing ESG issues across all facets of our 
business, with ultimate accountability resting with 
the Board of Directors. The Risk, Operations and 
Sustainability Committee provides the appropriate 
steer and direction, whilst the Group ESG Working 
Committee (GEWC) manages the execution of 
sustainability initiatives. Led by Group ESG, the GEWC 
comprises representatives from key functions at the 
group level and various geographies. It is responsible 
for accelerating the implementation of STT GDC’s ESG 
plans and initiatives across the group. 

Since the release of our inaugural ESG report2 in 2021 
charting our performance between 1 January to 31 
December 2020, we have made significant progress 
towards achieving our ESG goals. More details can be 
found in our annual ESG reports. 

MATERIAL TOPICS

•	 Governance and integrity
•	 Economic vitality of communities 

and supply chain
•	 Climate risk resilience
•	 Responsible procurement
•	 Cybersecurity

BIG GOAL

Powering a resilient and sustainable 
digital future through an unwavering 
commitment to governance and 
integrity, strengthened cybersecurity, 
responsible procurement practices, 
and enhancing the economic vitality 
of the communities we operate in

ALIGNMENT WITH THE UNITED 
NATIONS SUSTAINABLE 
DEVELOPMENT GOALS

RESPONSIBLE BUSINESS

MATERIAL TOPICS

•	 Health, safety and well-being
•	 Diversity and inclusion
•	 Human capital management

BIG GOAL

Fostering a safe, secure, diverse and 
inclusive workplace, and amplifying 
positive community impact

ALIGNMENT WITH THE UNITED 
NATIONS SUSTAINABLE 
DEVELOPMENT GOALS

SOCIAL PROGRESS

MATERIAL TOPICS

•	 Climate change and energy
•	 Water stewardship
•	 Waste management

BIG GOAL

Decarbonising our operations 
through energy efficiency, renewable 
energy and cutting-edge innovation, 
and ensuring careful management 
of our water and waste

ALIGNMENT WITH THE UNITED 
NATIONS SUSTAINABLE 
DEVELOPMENT GOALS

ENVIRONMENTAL FOOTPRINT

Figure 3: Our material sustainability topics
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2.2  Recognition for  
Sustainability Leadership 
Multiple accredited certification bodies have 
recognised STT GDC’s continual efforts 
in sustainability. The following table showcases our 
green building, safety, environmental and energy 
management certifications, as well as international 
data centre and cybersecurity certifications. 

2.3  Rationale for Issuing 
Sustainability-Linked 
Financing Framework 
As the demand for digital infrastructure continues  
to surge, data centre operators must increasingly 
prioritise sustainability considerations. The rapid 
digitalisation of society driven by the proliferation  
of the Internet of Things (IoT), social media and  
content streaming, and advanced analytics are  
fuelling an exponential growth in data generation. 

BUILT AND OPERATED TO GLOBAL 
STANDARDS OF EXCELLENCE 

•	 SS 564 Sustainable data centres

ISO 45001 Occupational health and safety management

GREEN BUILDING CERTIFICATIONS

•	 ISO 14001 Environmental management 
•	 ISO 50001 Energy management

ENVIRONMENTAL AND ENERGY 
MANAGEMENT STANDARDS

SAFETY CERTIFICATIONS

INTERNATIONAL DATA CENTRE  
AND CYBERSECURITY CERTIFICATIONS

SSAE18

Despite significant advancements in energy efficiency, 
escalating demands for data processing and storage  
will continue to drive higher energy consumption. 

An accelerated computing revolution marked by  
a sharp rise in generative AI applications and other  
high-performance computing workloads compel data 
centres to swiftly adapt to meet the ever-increasing 
demands for power, scalability and efficiency while 
simultaneously addressing sustainability concerns  
and ensuring uninterrupted operations.

In the next decade, we plan to execute our strategy to 
grow in Asia and the UK/Europe and have identified 
various cities for expansion in these regions. As the 
digital economy continues to grow exponentially,  
future-ready yet sustainable digital infrastructure  
is more critical than ever.

STT GDC’s data centres help to provide that digital 
foundation in the modern world, enabling connectivity. 
Our services are essential for society, governments  
and the global technology industry to function.  
They are also part of an industry that must contend  
with growing resource consumption.

STT GDC is determined to continuously improve its  
own sustainability performance and that of our group 
of companies. This focus and strategy are part of our 
mission to be socially and environmentally responsible 
and do right by people and the planet. We believe 
there is a positive correlation and mutual reinforcement 
between sustainability and financial performance. 

To demonstrate our commitment to our ESG 
strategy, we have established the Sustainability-Linked 
Financing Framework to facilitate the structuring 
of STT GDC’s financing where applicable. This can 
take the form of Sustainability-Linked Financing 
Transactions (“SLFTs”) including, but not limited 
to, Sustainability-Linked Bonds (“SLBs”) [including 
Sustainability-Linked Perpetuals (“SLPs”)] and 
Sustainability-Linked Loans (“SLLs”). This document 
is an updated version of our first Sustainability-Linked 
Financing Framework published in 2022.
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3.

SUSTAINABILITY-LINKED 
FINANCING FRAMEWORK 

The Framework is a portfolio-specific document applicable 
to STT GDC. It provides overarching guidelines for STT GDC 
on the execution and management of sustainability-linked 
financing transactions. 

The Framework is developed in accordance with the relevant international 
principles and guidelines listed below (collectively the “Principles”), to ensure 
that the SLFTs meet the market best practices and demonstrate robust 
management of STT GDC’s SLFTs.
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Sustainability-Linked Instruments issued under this Framework will 
align as appropriate with:

•	 Sustainability-Linked Bond Principles (“SLBP”) published by ICMA 
in June 2023

•	 Sustainability-Linked Loan Principles (“SLLP”) published by LMA/LSTA/
APLMA in February 2023 

•	 Any other Sustainability-Linked instruments (e.g. commercial paper, 
derivative instruments or any other form of financial instruments available)

In accordance with the relevant Principles, this section describes 
the following five core components:

1.	� SELECTION OF KEY PERFORMANCE INDICATORS (“KPIs”)

2.	� CALIBRATION OF SUSTAINABILITY PERFORMANCE TARGETS (“SPTs”) 

3.	BOND/LOAN CHARACTERISTICS 

4.	REPORTING

5.	 VERIFICATION
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For all Sustainability-Linked Bonds, STT GDC will use one or more of the 
KPIs outlined next and the respective SPTs as outlined in Section 3.2.

RELEVANT, CORE AND MATERIAL  
TO THE COMPANY’S CURRENT AND/OR 
FUTURE OPERATIONS

MEASURABLE OR QUANTIFIABLE  
ON A CONSISTENT METHODOLOGICAL BASIS

EXTERNALLY VERIFIABLE

PREFERABLY BENCHMARKABLE  
AGAINST PEERS OR AN INDUSTRY STANDARD, 
AND/OR SCIENCE-BASED SCENARIOS 
OR OFFICIAL TARGETS

3.1  Selection of Key Performance 
Indicators (“KPIs”)
STT GDC will select KPI(s) that are:
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KPI 1: Increase the percentage of renewable energy in total electricity consumption

DEFINITION OF THE KPI Proportion of renewable energy consumption (in MWh per calendar year) 
out of total aggregate electricity consumption (in MWh per calendar year) 
for the entities and assets within the Measurement Boundaries. 

UNIT %

BASELINE 2021: 44%

RATIONALE BEHIND 
THE SELECTION OF THE KPI 
(RELEVANCE, MATERIALITY)

Climate change is one of the most pressing issues facing our planet. 
At STT GDC, we recognise that the data centre industry has an important  
role to play in limiting global warming. Data centres typically consume 
large quantities of electricity to support their function as a foundation  
for internet usage. The use of renewable energy in this sector is therefore 
one of the most impactful methods of decarbonisation and climate 
change mitigation.

Scope 2 emissions represent the majority of STT GDC greenhouse gas 
(GHG) emissions. Increasing the use of renewable energy translates 
to reduction of GHG emissions, while supporting the continued 
development of renewable energy markets.

METHODOLOGY For the purpose of KPI 1 and SPT 1, renewable energy is defined  
to be inclusive of the following sourcing/delivery models:

•	 On-site (including behind-the-meter) installations
•	 Off-site installations
•	 Green tariff/plan from utilities
•	 PPA, VPPA or similar contracts
•	 Electricity, regardless of fuel mix, which has been matched 

with the purchase equivalent Energy Attribute Certificates (e.g. REC, 
I-REC, REGO, TIGR, etc) on either a bundled or un-bundled basis

For the purpose of KPI 1, Renewable Energy is defined to be inclusive 
of the following technologies: solar, wind, hydroelectric, geothermal, 
ocean/wave/tidal and green hydrogen.

The percentage of renewable energy in total electricity consumption 
within the Measurement Boundaries shall be assessed on 31 December 
each year.

MEASUREMENT BOUNDARIES The measurement boundaries for the purposes of KPI 1 and SPT 1 are 
STT GDC Pte Ltd and its subsidiaries. 

STT GDC reserves the right to adjust the measurement boundaries to 
include new subsidiaries or geographies as they enter the operational 
phase, or to take into account acquisitions or divestment activities.
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KPI 2: Reduction of carbon intensity 

DEFINITION OF THE KPI Percentage reduction of carbon intensity compared to the base year, 
for the entities and assets within the Measurement Boundaries.

UNIT %

BASELINE Base year 2021: 597 tonnes/SGD millions

RATIONALE BEHIND 
THE SELECTION OF THE KPI 
(RELEVANCE, MATERIALITY)

As the core infrastructure for the digital world, data centres have  
an important role to play in minimising GHG emissions.

As part of our pledge to decarbonise data centre operations,  
it is critical for us to monitor and reduce our carbon intensity. 

Carbon intensity (with revenue as the divisor) has been selected as 
a meaningful metric that is independent of business growth and 
offers the additional benefit of enabling potential GHG comparability 
among companies. 

METHODOLOGY The definition of carbon intensity for the purposes or KPI 2 and SPT 2 
is as follows:

•	 Scope 1 and Scope 2 market-based emissions will be calculated 
in accordance with the GHG Protocol Corporate Accounting 
and Reporting Standard.

The percentage reduction in carbon intensity compared to the base year, 
within the Measurement Boundaries, shall be assessed on 31 December 
each year.

MEASUREMENT BOUNDARIES The measurement boundaries for the purposes of KPI 2 and SPT 2 are 
STT GDC Pte Ltd and its subsidiaries. 

STT GDC reserves the right to adjust the measurement boundaries to 
include new subsidiaries or geographies as they enter the operational 
phase, or to take into account acquisitions or divestment activities. 

•	 Carbon Intensity =

 [Annual Scope 1 + Scope 2 market-based 
GHG Emissions3, in Tonnes CO2e]

 [Annual consolidated revenue4 in SGD millions]
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KPI 3: Green data centres

DEFINITION OF THE KPI Proportion of data centres which are classified as green data centres. 

UNIT %

BASELINE 2021: 39%

RATIONALE BEHIND 
THE SELECTION OF THE KPI 
(RELEVANCE, MATERIALITY)

Buildings and construction activities contribute over 40% of the world’s 
CO2 emissions. Through green building certifications, the environmental 
impact of buildings and data centres can be benchmarked and better 
measured, facilitating objective assessment and continuous improvement.

Green building certifications are generally holistic in their scope and 
take into account a wide range of sustainability topics, such as energy 
efficiency, water efficiency, waste management, local pollution, materials 
selection and origin, site selection and ecology, and transportation, and 
are therefore directly relevant to a sustainability-linked framework for 
an asset-heavy issuer.

METHODOLOGY For the purpose of KPI 3 and SPT 3, a green data centre is where a 
building is, or is expected to be, certified with any one of the following 
recognised green building certification systems:

a.	 BCA Green Mark: GoldPlus or Platinum5

b.	 SS564 Sustainable Data Centres6

c.	 BREEAM: Excellent or Outstanding7

d.	 LEED: Gold or Platinum8

e.	 CEEDA: Silver or Gold9

f.	 CASBEE: A or S10

g.	 DGNB: Gold or Platinum11

h.	 NABERS: 4.5 stars or better12

i.	 IGBC: Gold or Platinum13 

The proportion of green data centres out of the total number of 
operational data centres within the Measurement Boundaries shall 
be assessed on 31 December each year.

MEASUREMENT BOUNDARIES The measurement boundaries for the purposes of KPI 3 and SPT 3 are 
STT GDC Pte Ltd and its subsidiaries.

STT GDC reserves the right to adjust the measurement boundaries to 
include new subsidiaries or geographies as they enter the operational 
phase, or to take into account acquisitions or divestment activities.
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3.2  Calibration of Sustainability Performance Targets (“SPTs”)
For all Sustainability-Linked Bonds, STT GDC will use one or more of the KPIs stated in Section 3.1 above and the 
respective SPT(s) outlined below.

SPT 1: Increase the percentage of renewable energy in total electricity consumption

DESCRIPTION OF SPT Increase the percentage of renewable energy to 85% by 2028.

STRATEGY TO ACHIEVE SPT STT GDC’s intended methodology to achieve this SPT is to use a diverse 
range of renewable technologies, sourcing methods, and instruments 
appropriate to each geography. We will take expert advice on the best 
available solutions in each region to fulfil our business needs and ESG goals.

Being a consumer of electricity, as opposed to a producer, we are largely 
dependent on renewable energy markets in each geography to meet 
our goals. We recognise that the landscape for renewable energy varies 
significantly between regions and where appropriate we intend to use 
renewable energy more aggressively in some locations to compensate  
for others (e.g. Singapore) where the market for renewable energy is still in 
a nascent stage. This approach is appropriate for a multi-region business 
such as STT GDC where our climate impact is linked to our aggregate 
global achievements. 

Track record of renewable energy factor (REF) 
(Percentage of total electricity consumption)

43.0% 44.0%

52.0%

62.5%

0

10%

20%

30%

40%

50%

60%

70%

80%

90%

2020 2021 2022 2023 2028

Prior years' REF 2028 target REF

85%



17Sustainability-Linked Financing Framework

SPT 2: Reduction of STT GDC’s carbon intensity

DESCRIPTION OF SPT Reduce carbon intensity by 70% compared to the base year by 2028.

STRATEGY TO ACHIEVE SPT We will take expert advice on the best available solutions in each 
region to fulfil our business needs and ESG goals. STT GDC will take a 
wide view on potential measures to reduce carbon intensity and deploy 
a range of solutions. 

Responsible energy sourcing (including renewables as per KPI/SPT 1) 
has a large role to play considering the bulk of STT GDC’s GHG 
emissions are Scope 2. 

Other measures that we expect to play a role include improving 
energy efficiency, reducing use of diesel fuel, and carbon offsetting  
on a global basis.
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For Sustainability-Linked Loans, alternative KPIs and SPTs may  
be negotiated on a bilateral basis or adapted from KPIs for SLBs  
as mentioned above. 

•	 If the KPI to be used for an SLL is one of those discussed under Section 3.1, 
the SPT will be shaped accordingly in a spirit that aligns with the long-term 
targets outlined above. 

•	 Where a KPI not described within this Framework is used, STT GDC  
will make sure that the SPT for the KPI is ambitious, quantifiable and  
to be achieved within a pre-agreed timeline.

SPT 3: Green data centres

DESCRIPTION OF SPT Increase the proportion of data centres which are classified as green data 
centres to 65% by 2028.

STRATEGY TO ACHIEVE SPT STT GDC will make appropriate consideration of the applicable green 
building certification systems during the design phase of each new data 
centre building constructed. Appropriate budget and expertise will be 
provisioned to facilitate certification. Additionally, the business will review 
the possibility of retrospective certification for existing data centres. 
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RECALCULATION OF SPT(S)

The SPT(s) might be adjusted in the future due to events not directly related 
to sustainability performance. For example, the GHG emissions might be 
recalculated with respect to the 2021 baseline in the event of any significant 
changes to STT GDC (e.g. mergers and acquisitions, divestitures, disposal 
of assets). GHG emissions calculation methodologies are subject to potential 
change, which could affect the absolute number of CO2 emissions recorded. 
In this case, STT GDC might revise the baseline year. This might also be 
recalculated due to future methodological changes and changes might  
be made to revise the baseline year.

Any recalculation of GHG emissions, revision of baseline year and/or 
changes in KPI(s)/SPT(s) will be stated in STT GDC’s ESG reports,  
where applicable.

For all the above SPTs, if the testing date is set prior to 2028, we will aim for 
intermediate targets to be reasonably and practically calibrated, taking into 
account our decarbonisation goals and projected company growth.

3.3  Bond/Loan Characteristics

3.3.1  SUSTAINABILITY-LINKED BONDS  
(INCLUDING SUSTAINABILITY-LINKED PERPETUALS)

STT GDC will link the performance of the selected SPT(s) to the financial 
structure of the SLB/SLP. The proceeds will be used for general corporate 
purposes unless otherwise stated in the relevant bond documentation.  
The bonds issued under this framework will include a variation in the coupon  
or redemption price should the selected SPT not be met. The exact mechanism  
will be described in the pre-issuance documentation. Other details including 
a fallback mechanism in case the SPT(s) cannot be calculated or observed 
in a satisfactory manner, and/or language that takes into consideration 
potential exceptional events or extreme events that could substantially 
impact the calculation of the SPT(s), will also be provided where applicable.

3.3.2  SUSTAINABILITY-LINKED LOANS

STT GDC will agree with the lender(s) on the pricing adjustment mechanism 
including, but not limited to, the target year to achieve the SPT(s), reporting 
format, commercial terms and potential incentives in the event that the 
SPT(s) are achieved. The economic outcome could include an adjustment 
in the interest margin, which will be duly documented in full detail in the 
relevant loan finance document.
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3.4  Reporting
STT GDC will disclose the progress of KPI(s) and performance of 
SPT(s) once a year, after the completion of the necessary assurance, 
until the Target Observation Date. The disclosure will be included in our 
annual ESG Report or any other documentation that STT GDC deems 
suitable on STT GDC’s website.

The contents of the reporting will include:	

•	 Up-to-date information on the progress of the KPI(s) and 
performance of SPT(s) by the respective Target Observation Date  
for each issuance of SLB/SLP 

•	 Post-issuance verification report (“Verification Report”, detailed 
explanation in section 3.5.1,) that verifies the progress 

•	 Description of main factors if there is a possibility that the SPT(s) 
might not be achieved by the respective Target Observation Date 

•	 Explanations may include any adjustment to the KPI(s) and/ 
or SPT(s) due to activities directly and/or not directly related  
to sustainability performance (e.g. possible acquisition of disposal 
of assets), if applicable
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3.5  Verification 

3.5.1  SUSTAINABILITY-LINKED BONDS  
(INCLUDING SUSTAINABILITY-LINKED PERPETUALS)

PRE-ISSUANCE EXTERNAL REVIEW

Sustainalytics, a Morningstar company and a globally-recognised provider  
of ESG research, ratings and data, has evaluated STT GDC Pte Ltd’s 
Framework and the alignment thereof with relevant industry standards  
and provided views on the robustness and credibility of the Framework.

The report will be made available on STT GDC’s website.

We will perform an additional external review if there are material 
changes to the Framework, including but not limited to amendments 
to the KPI(s) or SPT(s) or the inclusion of additional KPI(s) or SPT(s). 

POST-ISSUANCE EXTERNAL REVIEW

STT GDC will engage a qualified external provider (“Appointed Provider”) 
to verify the performance of KPI(s) and SPT(s) once a year. The Appointed 
Provider will then produce a report (“Verification Report”) upon completion 
of the verification. The Appointed Provider could be one or more providers, 
as well as an auditor or specialised consultant, that STT GDC will appoint 
from time to time.

The issuer will publish the Verification Report in our annual ESG report  
or any other documentation that STT GDC deems suitable, which will  
be made available on STT GDC’s website. 

3.5.2  SUSTAINABILITY-LINKED LOANS

PRE-ISSUANCE EXTERNAL REVIEW

Same as above under section 3.5.1. 

POST-ISSUANCE EXTERNAL REVIEW

For Sustainability-Linked Loans with KPIs and SPTs discussed under  
Section 3.1, same as above under section 3.5.1.

For Sustainability-Linked Loans with other KPIs and SPTs, STT GDC will 
engage an independent external reviewer who will verify the accuracy of  
the performance against each SPT. The independent external reviewer  
could be an auditor or specialised consultant, depending on the nature of 
the KPI(s) and SPT(s) selected. The verification report will be made available 
to the lender(s). STT GDC will conduct an external review annually until 
the end of the loan tenure.
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4.

AMENDMENTS  
TO THIS FRAMEWORK 

STT GDC will review and update this Framework as 
and when necessary, including material changes in the 
perimeter, methodology, KPIs and/or recalibration of SPTs. 

Any future updated version of this Framework will either maintain or  
improve the current levels of transparency and reporting disclosures, 
including the corresponding review by an external reviewer. The updated 
Framework, if any, will be published on the Company’s website and will 
replace this Framework.
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DISCLAIMER

This Sustainability-Linked Financing Framework 
(“Framework”) has been prepared by STT GDC Pte. Ltd.  
(“STT GDC”) for information purposes only and the 
information herein has not been independently verified. 
No representation, warranty or undertaking, express or 
implied, is made as to, and no reliance should be placed 
on, the fairness, accuracy, completeness or correctness 
of the information or the opinions contained herein.  
The information presented or contained in these 
materials is subject to change without notice and 
its accuracy is not guaranteed.

This Framework may contain statements that are 
forward-looking statements and such forward-
looking statements involve known and unknown 
risks, uncertainties and are based on a number of 
assumptions about STT GDC’s operations and other 
important factors beyond the control or achievements 
of STT GDC that could cause the actual results, 
performance of STT GDC to be materially different from 
future results, performance or achievements expressed 
or implied by such forward-looking statements. None 
of the future projections, expectations, estimates 
or prospects in this Framework should be taken as 
forecasts or promises, nor should they be taken as 
implying any indication, assurance or guarantee that 
the assumptions on which such future projections, 
expectations, estimates or prospects have been 
prepared are correct or exhaustive or, in the case of the 
assumptions, fully stated in this Framework. Neither 
STT GDC nor any of its directors, officers, employees, 
agents, advisors or representatives intends or has any 
duty or obligation to supplement, update, modify or 
amend this Framework, including the forward-looking 
statements contained herein, to reflect actual changes 
in assumptions or changes in factors affecting these 
statements or to otherwise notify any person if any 
information, opinion, projection, forecast or estimate 
set forth herein changes or subsequently becomes 
inaccurate. Neither STT GDC nor any of its directors, 
officers, employees, agents, advisors or representatives 
undertakes any obligation to provide any recipient 
with access to any additional information or to update 
this Framework or any additional information or to 
correct any inaccuracies in such information which 
may become apparent. 

The person accessing this Framework is solely 
liable for the use of any information contained herein 
and neither STT GDC nor any of its directors, officers, 
employees, agents, advisors or representatives shall 
be held responsible or liable whatsoever (whether in 
contract, tort, strict liability, negligence or otherwise) 
for any direct, indirect, incidental, consequential, 
punitive or special damages howsoever arising from 
any use of this Framework or its contents or otherwise 
arising in connection with this Framework. 

This Framework is not intended to be and should 
not be construed as providing, or relied upon for, legal, 
financial, accounting or other advice. This Framework 
does not constitute, or form part of, a prospectus 
or other offering document. This Framework is not, 
and should not be construed as, an invitation or offer 
for sale or subscription of, or a solicitation of any 
offer to buy or subscribe for, or a recommendation 
regarding, any securities, or an inducement to enter 
into investment activity. Any investment decision 
to purchase securities in the context of a proposed 
offering, if any, should be made on the basis of the 
final terms and conditions of the securities and the 
information contained in the offering circular published 
in relation to such an offering, if any, and not on the 
basis of this Framework. Prospective investors should 
consult their tax, legal, accounting or other advisers. 
Any issuance of securities will involve particular risks 
and prospective investors should read and understand 
the explanations of the relevant risks in the final version 
of the offering circular before making any decisions. 
Nothing contained herein shall form the basis of any 
contract or commitment whatsoever.

This Framework is not intended for distribution to, 
or use by, any person or entity in any jurisdiction 
or country where such distribution or use would 
be contrary to laws or regulations.

No part of this Framework may be reproduced, 
redistributed or passed on, directly or indirectly, to 
any other person or republished, in whole or in part, 
for any purpose.

If you have any doubt about the foregoing or 
any content of the Framework, you should obtain 
independent professional advice.
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All information contained in this brochure (“Information”) is for information purposes only and is not intended to constitute 

an offer or contract of any kind. STT GDC does not warrant the accuracy, adequacy or completeness of the Information 
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CONTACT

e	 grouptreasury@sttelemediagdc.com

w	 sttelemediagdc.com/sg-en

mailto:grouptreasury%40sttelemediagdc.com?subject=
https://www.sttelemediagdc.com/sg-en/
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